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� )5(6$785$�',�3$9,0(17$=,21(� ,1�&21*/20(5$72�
%,780,1262�),12 $���FP�
)UHVDWXUD�GL�SDYLPHQWD]LRQL� LQ�FRQJORPHUDWR�ELWXPLQRVR��R�LQ�
FDOFHVWUX]]R� D� PHGLD� R� OHJJHUD� FRQVLVWHQ]D�� PHGLDQWH�
O
LPSLHJR�GL�IUHVD�RSHUDQWH�D�IUHGGR��LO�PDWHULDOH�IUHVDWR��VDOYR�
GLYHUVD� ULFKLHVWD� GD� SDUWH� GHOOD� '�/�� �� VDUD� D� GLVSRVL]LRQH�
GHOO
LPSUHVD� OD� TXDOH� GRYUD� ULPXRYHUOR� GDOO
DUHD� GL� FDQWLHUH�
FRQWHPSRUDQHDPHQWH�DOOD�IUHVDWXUD��/D�IUHVDWXUD�GRYUD�HVVHUH�
HVHJXLWD�VHFRQGR� OH� TXRWH�SUHVFULWWH� GDOOD�'�/�� H� FRPXQTXH�
WDOH�GD�SUHVHQWDUH�XQ�SLDQR�FRQ�OLYHOOHWWD�FRVWDQWH�HG�XQLIRUPH��
H� SDUHWL� GHOO
DUHD� LQWHUHVVDWD� SHUIHWWDPHQWH� YHUWLFDOL��
&RPSUHVD� OD� SXOL]LD� GHO� SLDQR� GL� SRVD� GHOOD� QXRYD�
SDYLPHQWD]LRQH� PHGLDQWH� DXWRPH]]R� PXQLWR� GL� VSD]]ROH�
URWDQWL�HG�DVSLUDQWH��&RPSUHVL�JOL�RQHUL�GRYXWL�DOOD�SUHVHQ]D�GL�
FRUGRQDWH�� FKLXVLQL� H� FDGLWRLH� HG� LQ� JHQHUH� WXWWL JOL� RQHUL�
QHFHVVDUL�SHU�GDUH�LO�ODYRUR�ILQLWR�D�UHJROD�G
DUWH��)LQR�DFP����GL�
SURIRQGLWD�
�(852�XQR���� PT ����

� )5(6$785$� 3(5� 2*1,� &0�� ,1� 3,8
� ',� 352)21',7$
�
2/75(���(�),12�$�&0��
3HU�RJQL�FP��LQ�SL��GL�SURIRQGLWj�ROWUH���H�ILQR�D�FP���
,GHP�FRPH DOOD�YRFH�SUHFHGHQWH�D��PD�SHU�RJQL�FP��LQ�SLX�ROWUH�
L���FP��ILQR�D�FP���

�(852�]HUR���� PT ����

� )5(6$785$� 3(5� 2*1,� &0�� ,1� 3,8
� ',� 352)21',7$
�
2/75(�,�&0���
SHU�RJQL�FP��LQ�SL��GL�SURIRQGLWj�ROWUH�L�FP���
,GHP�FRPH�DOOD�YRFH�SUHFHGHQWH�D��PD�SHU�RJQL�FP��LQ�SLX�ROWUH�
L���FP�

�(852�]HUR���� PT ����

� )251,785$�(�326$�,1�23(5$�',�%,1'(5
)RUQLWXUD H� VWHVD� LQ� RSHUD� FRQ� YLEUR� ILQLWULFH� � GL� ELQGHU�
JUDQXORPHWULD�PDVVLPD������FRQ�YLEUR�ILQLWULFH��ELWXPH�SXUR�LQ�
UDJLRQH�GHO����PLQ��&RPSUHVD�UXOODWXUD PDQR�G
DQFRUDJJLR�LQ�
HPXOVLRQH� ELWXPLQRVD� DO� ���� LQ� UDJLRQH� GL.J����� �PT��PLQ��
&RPSUHVL�JOL�RQHUL�GHULYDQWL�GDOOD�SUHVHQ]D�GL�ODSLGL�FDGLWRLH�H�
FRUGRQDWH� &RPSUHVR� OD�VDEELDWXUD�� &RPSUHVR� OD�PHVVD� LQ�
TXRWD�GL�FDGLWRLH�H�FKLXVLQL�VWUDGDOL��H�TXDQW
DOWUR�QHFHVVLWD�SHU�
GDUH�LO�ODYRUL�ILQLWR�D�SHUIHWWD�UHJROD�GHOO
DUWH�
�(852�VHVVDQWD���� W �����

� )251,785$�(�326$�',�0$172�'
8685$
3URYYLVWD� H� VWHVD� LQ� RSHUD�� GL� FRQJORPHUDWR� ELWXPLQRVR� SHU�
PDQWR�G
XVXUD�D�PDQR�R��FRQ�YLEUR�ILQLWULFH�FRPSUHVR�UXOODWXUD�
PDQR�GL�DQFRUDJJLR�FRQ�HPXOVLRQH�ELWXPLQRVD�DO�����TXDQWLWj�
PLQ��DO�PT�����.J����JUDQXORPHWULD�PDVVLPD������SHUFHQWXDOH�
GL� ELWXPH� SXUR� GHO� SHVR� D� VHFFR� GHJOL� LQHUWL� GRYUj� HVVHUH�
FRPSUHVD� WUD� LO������H� LO����VHFRQGR�ULFKLHVWD�GHOOD�'�/� �SHU�
ULFDULFKH� H� VDJRPDWXUH�� &RPSUHVR� OD� PHVVD� LQ� TXRWD� GL�
FDGLWRLH�H�FKLXVLQL�VWUDGDOL��H�TXDQW
DOWUR�QHFHVVLWD�SHU�GDUH�LO�
ODYRUL�ILQLWR�D�SHUIHWWD�UHJROD�GHOO
DUWH�
�(852�VHWWDQWD���� W �����

� &21*/20(5$72�%,780,1262�%,1'(5 FP����
IRUQLWXUD� H� VWHVD� D� PDQR R� D� PDFFKLQD� GL� FRQJORPHUDWR�
ELWXPLQRVR������GRVDWR�D� ������GL�ELWXPH�GHO�SHVR�D�VHFFR�
GHJOL�DJJUHJDWL��UXOODWR�D�FDOGR�FRQ�UXOOR�WDQGHP�GHO�SHVR�QRQ�
LQIHULRUH� D� ��� W� SHU� IRUPD]LRQH� GL� VRWWRIRQGR� VWUDGDOH� GHOOR�
VSHVVRUH�ILQLWR�QRQ�LQIHULRUH�D�FP���� &RPSUHVR�OD�VDEELDWXUD�
&RPSUHVR� OD�PHVVD� LQ�TXRWD�GL�FDGLWRLH�H�FKLXVLQL�VWUDGDOL��H�
TXDQW
DOWUR�QHFHVVLWD�SHU�GDUH� LO� ODYRUL� ILQLWR�D�SHUIHWWD� UHJROD�
GHOO
DUWH�
�(852�GRGLFL���� PT �����

� &21*/20(5$72�%,780,1262�%,1'(5 FP����
IRUQLWXUD� H� VWHVD� D� PDQR R� D� PDFFKLQD� GL� FRQJORPHUDWR�
ELWXPLQRVR������GRVDWR�D� ������GL�ELWXPH�GHO�SHVR�D�VHFFR�
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GHJOL�DJJUHJDWL��UXOODWR�D�FDOGR�FRQ�UXOOR�WDQGHP�GHO�SHVR�QRQ�
LQIHULRUH� D� ��� W� SHU� IRUPD]LRQH� GL� VRWWRIRQGR� VWUDGDOH� GHOOR�
VSHVVRUH�ILQLWR�QRQ�LQIHULRUH�DFP�����&RPSUHVR�OD�VDEELDWXUD�
&RPSUHVR� OD�PHVVD� LQ�TXRWD�GL�FDGLWRLH�H�FKLXVLQL�VWUDGDOL��H�
TXDQW
DOWUR�QHFHVVLWD�SHU�GDUH� LO� ODYRUL� ILQLWR�D�SHUIHWWD� UHJROD�
GHOO
DUWH�
�(852�GLHFL���� PT �����

� &21*/20(5$72�%,780,1262�%,1'(5 FP���
IRUQLWXUD� H� VWHVD� D� PDQR� R� D� PDFFKLQD� GL� FRQJORPHUDWR�
ELWXPLQRVR������GRVDWR�D� ������GL�ELWXPH�GHO�SHVR�D�VHFFR�
GHJOL�DJJUHJDWL��UXOODWR�D�FDOGR�FRQ�UXOOR�WDQGHP�GHO�SHVR�QRQ�
LQIHULRUH� D� ��� W� SHU� IRUPD]LRQH� GL� VRWWRIRQGR� VWUDGDOH� GHOOR�
VSHVVRUH� ILQLWR�QRQ� LQIHULRUH�DFP����&RPSUHVR� OD�VDEELDWXUD�
&RPSUHVR� OD�PHVVD� LQ�TXRWD�GL�FDGLWRLH�H�FKLXVLQL�VWUDGDOL��H�
TXDQW
DOWUR�QHFHVVLWD�SHU�GDUH� LO� ODYRUL� ILQLWR�D�SHUIHWWD� UHJROD�
GHOO
DUWH�
�(852�RWWR���� PT ����

� 0$172�'
8685$�7$33(72�FP��
3URYYLVWD� H� VWHVD� LQ� RSHUD� GL� FRQJORPHUDWR� ELWXPLQRVR� SHU�
PDQWR�G
XVXUD�D�PDQR�R�FRQ�YLEUR�ILQLWULFH�FRPSUHVR�UXOODWXUD�
PDQR�GL�DQFRUDJJLR�FRQ�HPXOVLRQH�ELWXPLQRVD�DO�����TXDQWLWj�
PLQ��DO�PT�����.J����JUDQXORPHWULD�PDVVLPD������VSHVVRUH���FP�
FRPSUHVVR���SHUFHQWXDOH�GL�ELWXPH�SXUR�GHO�SHVR�D�VHFFR�GHJOL�
LQHUWL�GRYUj�HVVHUH�FRPSUHVD�WUD�LO������H�LO��������GHJOL�VWHVVL��
&RPSUHVR� OD�PHVVD� LQ�TXRWD�GL�FDGLWRLH�H�FKLXVLQL�VWUDGDOL��H�
TXDQW
DOWUR�QHFHVVLWD�SHU�GDUH� LO� ODYRUL� ILQLWR�D�SHUIHWWD� UHJROD�
GHOO
DUWH�
�(852�VHL���� PT ����

�� 0$172�'
8685$�7$33(72�FP��
3URYYLVWD� H� VWHVD� LQ� RSHUD� GL� FRQJORPHUDWR� ELWXPLQRVR� SHU�
PDQWR�G
XVXUD�D�PDQR�R�FRQ�YLEUR�ILQLWULFH�FRPSUHVR�UXOODWXUD�
PDQR�GL�DQFRUDJJLR�FRQ�HPXOVLRQH�ELWXPLQRVD�DO�����TXDQWLWj�
PLQ��DO�PT�����.J����JUDQXORPHWULD�PDVVLPD������VSHVVRUH���FP��
FRPSUHVVR�SHUFHQWXDOH�GL�ELWXPH�SXUR�GHO�SHVR�D�VHFFR�GHJOL�
LQHUWL�GRYUj�HVVHUH�FRPSUHVD�WUD� LO������H� LO��������GHO�SHVR�
GHJOL�VWHVVL�UXOODWR�FRQ�UXOOR�WDQGHP�������W�D�FDOGR��&RPSUHVR�
OD�PHVVD� LQ�TXRWD�GL�FDGLWRLH�H�FKLXVLQL�VWUDGDOL��H�TXDQW
DOWUR�
QHFHVVLWD�SHU�GDUH�LO�ODYRUL�ILQLWR�D�SHUIHWWD�UHJROD�GHOO
DUWH�
�(852�VHL���� PT ����

�

�� /,1((�',�9(51,&(�5,)5$1*(17(�/$5*��&0����
(VHFX]LRQH� GL� OLQHH� GL� VHJQDOHWLFD� RUL]]RQWDOH�� GL� SULPR�
LPSLDQWR�R�ULSDVVR�FRVWLWXLWD�GD�VWULVFH�ULIUDQJHQWL� ORQJLWXGLQDOL�
R� WUDVYHUVDOL� UHWWH� R� FXUYH�� VHPSOLFL� R� DIILDQFDWH�� FRQWLQXH� R�
GLVFRQWLQXH�� HVHJXLWD� FRQ� YHUQLFH� D� VROYHQWH�� GL� TXDOVLDVL�
FRORUH��SUHPLVFHODWD�FRQ�SHUOLQH�GL�YHWUR��FRPSUHVR�RJQL�RQHUH�
SHU� QROR� GL� DWWUH]]DWXUH�� IRUQLWXUH� GL�PDWHULDOH�� WUDFFLDPHQWR��
DQFKH�LQ�SUHVHQ]D�GL�WUDIILFR��OD�SXOL]LD�H�OD�SUHSDUD]LRQH�GDOOH�
]RQH� GL� LPSLDQWR� SULPD� GHOOD� SRVD�� O
LQVWDOOD]LRQH� HG� LO�
PDQWHQLPHQWR�GHOOD�VHJQDOHWLFD�GL� FDQWLHUH� UHJRODPHQWDUH�� LO�
SLORWDJJLR�GHO�WUDIILFR�HG�RJQL�DOWUR�RQHUH�SHU�XQ�ODYRUR�HVHJXLWR�
D�SHUIHWWD�UHJROD�G
DUWH�
'D� HVHJXLUVL� VX� SDYLPHQWD]LRQL� GL� QXRYD� FRVWUX]LRQH� R�
HVLVWHQWL��LQ�OLQHH�GHOOD�ODUJKH]]D�GL�FP������FRQ�XQ�TXDQWLWDWLYR�
GL�YHUQLFH�FRPSUHVR�IUD�JU�����H�����SHU�PO�
1HO� FDVR� GL� OLQHH� WUDWWHJJLDWH�� GDOOD� OXQJKH]]D� FRPSOHVVLYD�
GRYUj�HVVHUH�GHWUDWWD�OD�VRPPD�GHJOL�VSD]L�YXRWL�
/H�FDUDWWHULVWLFKH�IRWRPHWULFKH��FRORULPHWULFKH�H�GL� UHVLVWHQ]D�
DO� GHUDSDJJLR� GRYUDQQR� HVVHUH� FRQIRUPL� DOOH� SUHVFUL]LRQL�
JHQHUDOL� SUHYLVWH� GDOOD� QRUPD� 81,� (1� �������� H� D� TXDQWR�
ULSRUWDWR� QHOOH� QRUPH� WHFQLFKH� GHO� FDSLWRODWR� VSHFLDOH�
G
DSSDOWR�

�(852�]HUR���� PO ����

�� /,1((�',�9(51,&(�5,)5$1*(17(��/$5*��&0����
(VHFX]LRQH� GL� OLQHH� GL� VHJQDOHWLFD� RUL]]RQWDOH�� GL� SULPR�
LPSLDQWR�R�ULSDVVR�FRVWLWXLWD�GD�VWULVFH�ULIUDQJHQWL�ORQJLWXGLQDOL�
R� WUDVYHUVDOL� UHWWH� R� FXUYH�� VHPSOLFL� R� DIILDQFDWH�� FRQWLQXH� R�
GLVFRQWLQXH�� HVHJXLWD� FRQ� YHUQLFH� D� VROYHQWH�� GL� TXDOVLDVL�
FRORUH��SUHPLVFHODWD�FRQ�SHUOLQH�GL�YHWUR��FRPSUHVR�RJQL�RQHUH�
SHU� QROR� GL� DWWUH]]DWXUH�� IRUQLWXUH� GL�PDWHULDOH�� WUDFFLDPHQWR��
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DQFKH�LQ�SUHVHQ]D�GL�WUDIILFR��OD�SXOL]LD�H�OD�SUHSDUD]LRQH�GDOOH�
]RQH� GL� LPSLDQWR� SULPD� GHOOD� SRVD�� O
LQVWDOOD]LRQH� HG� LO�
PDQWHQLPHQWR�GHOOD�VHJQDOHWLFD�GL� FDQWLHUH� UHJRODPHQWDUH�� LO�
SLORWDJJLR�GHO�WUDIILFR�HG�RJQL�DOWUR�RQHUH�SHU�XQ�ODYRUR�HVHJXLWR�
D�SHUIHWWD�UHJROD�G
DUWH�
'D� HVHJXLUVL� VX� SDYLPHQWD]LRQL� GL� QXRYD� FRVWUX]LRQH� R�
HVLVWHQWL�� OLQHH� GL� ODUJKH]]D� FP�� ���� FRQ� XQ� TXDQWLWDWLYR� GL�
YHUQLFH�FRPSUHVR�IUD�JU������H�����SHU�PO�
1HO� FDVR� GL� OLQHH� WUDWWHJJLDWH�� GDOOD� OXQJKH]]D� FRPSOHVVLYD�
GRYUj�HVVHUH�GHWUDWWD�OD�VRPPD�GHJOL�VSD]L�YXRWL�
/H�FDUDWWHULVWLFKH�IRWRPHWULFKH��FRORULPHWULFKH�H�GL� UHVLVWHQ]D�
DO� GHUDSDJJLR� GRYUDQQR� HVVHUH� FRQIRUPL� DOOH� SUHVFUL]LRQL�
JHQHUDOL� SUHYLVWH� GDOOD� QRUPD� 81,� (1� �������� H� D� TXDQWR�
ULSRUWDWR� QHOOH� QRUPH� WHFQLFKH� GHO� FDSLWRODWR� VSHFLDOH�
G
DSSDOWR�

�(852�]HUR���� PO ����

�� /,1((�,1�9(51,&(�5,)5$1*(17(��$�04�
(VHFX]LRQH� GL� OLQHH� GL� VHJQDOHWLFD� RUL]]RQWDOH�� GL� SULPR�
LPSLDQWR� R� ULSDVVR� FRVWLWXLWD� GD� VLPEROL� GLVDELOL�� VFULWWH� %86��
6723�� EDUUH� G
DUUHVWR�� DWWUDYHUVDPHQWL� SHGRQDOL�� ]HEUDWXUH�
YDULH��SDVVDJJL�D�OLYHOOR��IUHFFH�GLUH]LRQDOL��HWF�����HVHJXLWD�FRQ�
YHUQLFH� D� VROYHQWH�� GL� TXDOVLDVL� FRORUH�� SUHPLVFHODWD� FRQ�
SHUOLQH�GL�YHWUR��FRPSUHVR�RJQL�RQHUH�SHU�QROR�GL�DWWUH]]DWXUH��
IRUQLWXUH� GL� PDWHULDOH�� WUDFFLDPHQWR�� DQFKH� LQ� SUHVHQ]D� GL�
WUDIILFR�� OD� SXOL]LD� H� OD� SUHSDUD]LRQH� GDOOH� ]RQH� GL� LPSLDQWR�
SULPD� GHOOD� SRVD�� O
LQVWDOOD]LRQH� HG� LO� PDQWHQLPHQWR� GHOOD�
VHJQDOHWLFD�GL�FDQWLHUH�UHJRODPHQWDUH��LO�SLORWDJJLR�GHO�WUDIILFR�
HG�RJQL� DOWUR� RQHUH�SHU� XQ� ODYRUR�HVHJXLWR� D� SHUIHWWD� UHJROD�
G
DUWH�
'D� HVHJXLUVL� VX� SDYLPHQWD]LRQL� GL� QXRYD� FRVWUX]LRQH� R�
HVLVWHQWL��FRQ�XQ�TXDQWLWDWLYR�GL�YHUQLFH�FRPSUHVR�IUD�JU������H�
����SHU�PT�
,� ODYRUL� VDUDQQR�PLVXUDWL� SHU�PT� GL� VXSHUILFLH� HIIHWWLYDPHQWH�
WUDWWDWD�
/H�FDUDWWHULVWLFKH�IRWRPHWULFKH��FRORULPHWULFKH�H�GL� UHVLVWHQ]D�
DO GHUDSDJJLR� GRYUDQQR� HVVHUH� FRQIRUPL� DOOH� SUHVFUL]LRQL�
JHQHUDOL� SUHYLVWH� GDOOD� QRUPD� 81,� (1� �������� H� D� TXDQWR�
ULSRUWDWR� QHOOH� QRUPH� WHFQLFKH� GHO� FDSLWRODWR� VSHFLDOH�
G
DSSDOWR�

�(852�TXDWWUR���� PT ����


